Tributary Funds Privacy Policy

Our Commitment to You

We are bound by a privacy policy that requires us to treat private information as confidential. We will
continue to protect the privacy of the information you share with us. Specific procedures have been
developed to safeguard your private information and comply with government standards.

Serving Your Needs

In order to open your Tributary Funds account and provide you with high quality services, we need to know
certain kinds of information. We collect non-public personal information about you from the following
sources:

* Information we receive from you on applications and other forms such as your name, address,
phone number, social security number and personal financial information.

« Information about your transactions and account experience with us, such as your holdings and trades.
Safeguarding Your Information

Our privacy policy safeguards the information that you have entrusted to us. Keeping your personal
information secure is one of our most important responsibilities. All of the persons and companies that we
retain to deal with your account are held accountable for adhering to strict standards to prevent misuse of
your personal information. We safeguard your information in the following ways:

« Generally, access to information about you is restricted to individuals using it to maintain your
account and act on your request for additional services.

» We, and the service providers that work for us, maintain security standards and procedures designed
to protect customer information and to prevent unauthorized access to such information.

Sharing Information With Others

In the course of conducting business and maintaining your account we may share customer information, as
allowed by law, with our affiliated companies and with other service providers, including broker-dealers,
custodians, transfer agents and marketing consultants. Each of these companies is required to agree to
strictly safeguard the confidentiality of our customer information. There may be times when we provide
information to federal, state or local authorities as required by law. We may also share information with
nonaffiliated third parties if we have your consent, such as when you request it or you ask us to process a
transaction that requires us to do so.

We appreciate the trust you have placed in Tributary Funds. We, in turn, respect your desire for privacy and
we will work hard to keep your personal information confidential.



